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This is Riverton Cityôs fourth edition 
of the Popular Annual Financial 
Report (PAFR).  The information in 
this PAFR is taken directly from 
selected funds in the fiscal year 2014 
Comprehensive Annual Financial 
Report (CAFR).  It is a summary of 
information contained in the CAFR 
and is written in accordance with 
Generally Accepted Accounting 
Principles. Riverton Cityôs CAFR and 
PAFR for fiscal year 2014 may be 
found on the Cityôs website 
www.rivertoncity.com. 
 
The City provides a full range of 
services to its residents and businesses 
including building inspection, 
construction and maintenance of 
street lighting, roadways and parks, as 
well as recreational and cultural 
events. In addition to the above 
general governmental services, the 
City also provides culinary water, 
secondary water, sanitation and storm 
water utility services. 

http://www.rivertoncity.com/
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LETTER FROM OUR MAYOR 
 
Dear Citizens of Riverton: 
 
Iôm pleased to provide you with our fourth Popular Annual Financial Report 
(PAFR).  This PAFR is a basic report intended to provide important financial 
information about the City in a readable format so that anyone who is interested 
in the Cityôs financial health can quickly understand our recent performance, 
current status, and likely future trends.  All of this is being done as a service to our 
citizens in an effort to maximize the transparency of Riverton City government. 
  
The attached financial reports show that Riverton City remains in a sound financial position.  Our reserves are 
strong and our pointïofïsale tax revenue continues to grow.  The significance of this condition for Rivertonôs 
longïterm financial health cannot be overstated. The rebounding economy is having a positive effect on new 
housing construction and renewed interest in commercial development. 
 
Weôre proud of the continuing progress weôve made in constructing major upgrades to Rivertonôs vital 
infrastructure. Currently, UDOT is improving the intersection at Bangerter Highway and Redwood Road with 
a separated grade intersection that will significantly improve traffic flow.  Not only do infrastructure 
improvements improve our quality of life, they also lay a solid foundation for enhanced economic development, 
which helps ensure the Cityôs financial strength for many years to come. 
  
Lastly, Iôm proud to report that objectively speaking, the quantity and quality of services provided by Riverton 
City to its residents have never been higher.  Once again, this level has been sustained without a City property 
tax.  We continue to emphasize efforts to provide our residents with the best possible value for their tax dollars.  
Our City Council has played a central role in this accomplishment, and I thank them for their principled and 
effective service. 
  
Thank you, 
Bill Applegarth
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CITIZENS OF RIVERTON CITY 

MAYOR CITY COUNCIL 

CITY MANAGER 

DISTRICT 5 
Brent Johnson 
801-824-6038 
bjohnson@rivertoncity.com 

DISTRICT 1 
Sheldon Stewart 
801-953-5672 
sstewart@rivertoncity.com 

DISTRICT 4 
Trent Staggs 
801-871-9129 
tstaggs@rivertoncity.com 

DISTRICT 3 
Paul Wayman 
801-254-9033 
pwayman@rivertoncity.com 

DISTRICT 2 
Tricia Tingey 
801-809-1227 
ttingey@rivertoncity.com 
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THE H ISTORY OF RIVERTON 
The first people that settled in the area 
that is now Riverton arrived in 1865. 
They lived in crude, widely scattered, 
dugout homes along the river bottoms. 
Though early accounts disagree, 
Archibald Gardner, who owned the 
largest amount of land, may have been 
the first to live in the Riverton area. The 
land along the Jordan River and 
surrounding area was called 
Gardnerville.  Due to the lack of 
irrigation water, initial growth was slow.  
However, the town began to grow as 
settlers developed a cooperative to build 
a ditch which later resulted in a canal 
that opened cultivation attracting new 
residents.  Riverton became a town on 
October 8, 1947, and a city of the third 
class July 3, 1967. 

By 1914, Riverton began to prosper as 
an agricultural community.  Rivertonôs 
business district also thrived.  In 1879, a 
judicial precinct was established and the 
settlementôs name was officially changed 
from Gardnerville to Riverton by Judge 
Charles Smith.  The first meetinghouse 
was constructed in 1879 which served as 
a church, a schoolhouse, and a 
community meeting place.  A new 
meetinghouse was planned and the 
architect selected was Richard Kletting 
who also designed the Utah State 
Capitol. 
 

The entire community hauled material 
by wagons, including granite from Little 
Cottonwood Canyon.  The Old Dome 
Church, which it came to be known, was 
used by the residents until it was torn 
down in 1940.  The Dome Church 
(pictured bottom right) was part of the 
inspiration in the design of the new 
pavilion currently under construction as 
part of the Main Park renovation. 
 
Just before the turnïofïtheïcentury, 
Riverton farmers gradually changed 
from selfïsufficient to commercial 
farming. They specialized in alfalfa, 
wheat, sugar beets, tomatoes, poultry, 
sheep, and dairy cows.  At this time, the 
LDS Church began to store tithed 
produce and livestock on land located at 
1150 West 12400 South.  This area is 
known as Tithing Hill.  In 1912, 
electricity first came to Riverton and in 
1913 the Salt Lake and Utah Railroad 
(Orem Line) was started and went 
through Riverton west of Redwood 
Road.  It stretched from Salt Lake to 
Payson and was used as a commuter and 
freight line.  Riverton had its own train 
depot and trains used this line from 
1914 to 1945 after which the rails and 
ties, along with the depot, were torn 
down. 
 

Used by permission, Utah State Historical Society 
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ABOUT RIVERTON 

Demographic and Economic Statistics 
 

Population Statistics* 
 Population (estimate based on 2010 Census) 41,900 
 % Male 50.2% 
 % Female 49.8% 
 

Educational Attainment* 
 High school graduate or higher 96.3% 
 Bachelorôs degree or higher 31.1% 
 

Percentage of population that speaks a 
 language other than English at home* 7.9% 
 

Median Value of owner-occupied 
 housing unit (2008-2012)* $275,800 
 

Median Household Income (2008-2012)* $81,503 
 

Geography QuickFacts* 
 Land area in square miles, 2010 12.63 
 Persons per square mile, 2010 3,068.8 
*Source: US Census Bureau 
 

Unemployment Rates (source: US Bureau of Labor Statistics) 

 Nation: 6.1% 
 Utah: 3.7% 
 Riverton: (Salt Lake City, Utah Metro Area) 3.5% 
 

Top Five Employers 
 Jordan School District 
 LDS Church 
 Riverton IHC Hospital 
 Stampinô Up 
 Wal-Mart 
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RIVERTON CITY FINANCIALS 
GENERAL FUND  
When assessing the financial results of the City, it is important that 
we focus on the Cityôs General Fund, which is its main operating 
fund. This fund is used to account for all revenues and expenditures 
of the City, except those required to be accounted for in another 
fund. 

REVENUES 
The Cityôs General Fund revenue was $8.3 million in fiscal year 2014 
compared to $8.2 million in fiscal year 2013. The largest sources of 
revenue were sales tax and intergovernmental revenue. The main item 
within the intergovernmental category is the Cityôs share of tax collected 
from fuel sales and distributed from the State of Utah. The following 
charts show a comparison of the individual revenue categories, as well 
a comparison of the largest three revenue sources for the past five fiscal 
years.
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